The grantor covenants and agrees that should this security instrument or note
secured hereby be determined ineligible for guaranty underthe Servicemen's
Readjustment Act within thirty (30) days from the date hereof (written statemeng—x
of any officer or authorized agent of the Veterans Administration declining to {2
guarantee said note and/or this security instrument being deemed conclusive
proof of such ineligibility) the present holder of the note secured hereby or any =
subsequent holder thereof may, at its option, declare all notes secured hereby :: &

rmmedzately due and payable,

The said parties of the first part liereby covenant and agree that this is a purchg_:;%
money mortgage which is executed and delivered as security for the purchase
" money paid as consideration for the conveyance of the above described property.

To HavE anp TO How, all and Binsular the sald property unto the Mort,gagee ita succesmors and assigns forever.

o The Mortgagor covenants that he is lawfully seized of t,he premises hemmnbove deacnbed in fee simple absclute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful autharity to sell, convey,
_~ or encumber the sarne, and that the premiscs are free and clear of all Hena and encumbrances whatsoever except as -
herein otherwise reoited. The Mortgagor further covenants to warrant apd forever defend all and singular the
premises a3 herein conveyed, unto the Mortgagee forever, from and agmnst the Mortgagor and all persons whomsoever -

lnwfuﬂydalmlngthenmoormypmmermf
Tho Mortgngor covenants and agrees as follows:

-1, He will prom;;tly pay the principal of and interest on tho lndobtednem evidenced. by.tho sald 'note,. at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not lecs than the amount of one installment, or one hundred dolla.ra (8100 00),

whichever is lesa,

2. Together with, a.nd in addition to, the monthly payments of prinnipal and intereut payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust ns hereinafter
stated) on the first day of each month until the said note is fully paid:

(s) A sum equal to the ground rents, if any, next due, plus the premjums that will next becoms due and payable
-on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of monthas to elapse before ons month
prior to the date when such ground rents, premiuma, taxes and assesements will become delinquent, such -
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxea and special assessments,

-+ (b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) taxes, special assesements, fire and other hasard insurance premiums;

(u) interest on the note secured hereby; and

(u1) amortiration of the prineipal of said note.
Any definiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortmorprlort.ot.heduadateofthonextumhpayment,oomﬁtuteanaventofdduﬂtunderthh"
mortgage. At Mortgageo's option, Morigagor will pay a “Iate charge” not excesding four per
" centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,

-to cover the extra expenss invalved in handling delinquent payments, but euch ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfly the indebtednesa secured hereby,
unless such proceods are sufficient to dmchru'go the ennre mdebtedneea md all proper costs md
expenses socured thereby.

.3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding almll exceod the .
amount of paymenta actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as tho case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgages as trustee, may beroefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such itéms when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficisncy. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remammg under the provisions of (a) of paragraph 2 hereof. IT there
shnll bo a default under any of the provrsxons of this mortgage reaulting in & public sale of the premrscs ‘covered -

-—— -




